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Source: Norsk Oljemuseum; Rystad Energy research and analysis

Ocean Viking, semi-submersible drilling rig
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* Barrels of oil equivalents
Source: Rystad Energy UCube, Rystad Energy research and analysis

Historical Future

Kan fylle ut navn på flere 
av feltene om ønskelig. 

Også mulighet for å endre 
farge på chartet om man 

ønsker det.
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Amid geopolitical turmoil, Norwegian petroleum industry has become ever more Europe centered
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Norwegian Offshore Directorate (NOD) oil and gas production profiles by scenario, 2010-2050

Industry players communicate outsized ambitions compared to the NOD
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• Significant resources in producing, discoveries and YTF 
are not realized and the industry prepares for shutdown

• Exploration activity falls quickly and wells are mostly dry
• No discoveries in the Barents Sea
• Focus on ILX, but no significant discoveries
• Significant reduction in brownfield investments

• Ac  v  y        y’    v              -term
• Short term: ILX lead exploration and some tie-back 

discoveries in North Sea and Norwegian Sea
• Longer-term: some Barents activity, but smaller 

discoveries
• Technology advancement also relevant

Base
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Base case (NOD)

High case (NOD)

Low case (NOD)

Company guidance indexed to 
total NCS production

Europe gas demand indexed

Europe oil demand indexed

SCENARIOS

• High exploration activity (both ILX and frontier)
• Large discoveries in both Norwegian Sea and the 

Barents
• Discoveries contribute to delaying decom of 

producing fields
• Assumes technological advancements that result 

in increased recovery factor
• Gas infrastructure from Barents established

The 
high 
case
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Factors that impact future commerciality of NCS projects
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Factors that impact future commerciality of NCS projects
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