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Et tilbakeblikk
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Source: Norsk Oljemuseum; Rystad Energy research and analysis
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Amid geopolitical turmoil, Norwegian petroleum industry has become ever more Europe centered

Exports of Norwegian petroleum products by destination Role of Norway energy in European imports
Billion NOK Share of imports
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Norway is a unique and trusted partner of the European Union.

Close @@%= cooperation is key for our transition to renewable energy
and independence from Russian gas.

7:33 PM - Apr 19, 2022

Q 181 a2 Q 21k

Gas - to Europe
85%

84%
Share of petroleum exports to Europe @”83%

84%
83%
82% I ‘ ‘l‘l I
j_lllllllllll I| | | |

1988 1991 1994 1996 1998 2000 2002 2005 2007 2009 2012 2014 2017 2019 2022 2024 oil Gas
1989 1992 1995 1997 1999 2001 2003 2006 2008 2010 2013 2015 2018 2020 2023

Gas - to Other destinations

Qil - to Europe

o e g .E .: 3 e RystadtEnergy



Industry players communicate outsized ambitions compared to the NOD

Norwegian Offshore Directorate (NOD) oil and gas production profiles by scenario, 2010-2050
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Sources: Rystad Energy research and analysis; «Norwegian Offshore Directorate’s Ressursrapport 2024»
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Factors that impact future commerciality of NCS projects

Energy prices Service prices Well productivity Efficiency
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Factors that impact future commerciality of NCS projects

Energy prices Service prices Well productivity Efficiency
Oil price Well service cost basket Well EUR Drilling efficiency
Observation -10% +29% -50% -15%
since 2018 since 2018 since 2010 since 2018
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