The Draugen Field:
From Good to Great

Ida Ianssen Lundh, VP Business Development
(Former VP Drilling & Wells)
October 26, 2021




OKEA - a small company with major ambitions

With ambitious targets for increased
efficiencies and reduced development costs

Ownership in Draugen, Gjga,
Ivar Aasen and Yme fields
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Draugen - a world class field with a proud history

Norway'’s first oil field
north of the 62nd parallel
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From Harvest mode
to Development mode



After 2018 transition, OKEA and partners agree on new strategy
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A strategy supported by defined scenarios
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Draugen 6407/9-11 INFILL O
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site preperations End of Well
Demob l Demob
Drill 36" section to 338 m TVD RT
Run 30" conductor
Drilled 36" section to 328 m TVD RT
Run 30" conductor
‘ \ o Actual ‘,
\ \ —tFE /
Set cement plug #2
(secondary barrier)
Install9 5/8" EZSV and set cement plug
(secondayr barrier)

/

Drill 12 1/4" section to 1050 m TVD RT
Run and cement 9 5/8" casing
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Drilled 12 1/4" section to 1054 m TVD RT \ \
Ran and cement 9 5/8" casing \ \

Run and test BOP \ Run and test BOP\

Set cement plug #1a and #1b
(primary barrier)
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Drill 81/2" section to TD at 1733 m TVD RT\

Set cement plug #1 (primary barrier)
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Drilled 8 1/2" section to TD at 1739 m TVD RT \
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Wellhead datum

Seabed: 274 m

36" Open hole to 329 m

[30" Conductor shoe: 328.6 m

12 1/47 pilot hole to 1054m

| 958" Casing shoe: 1048 m

8 1/2" Open hole

| Top Rogn formation: 1640 m |

Well TD: 1739 m

Depth reference RT

DSN alrgap 32.65m

Seawater & Hi-Vis sweeps
1.30 sg displacement fluid

Seawaler & Hi-Vis sweeps
1.30 sg displacement fluid

FIT: 1,63 50 EMW

Innovert NS yellow OBM 1.32 sg




How it's going



Safe and efficient production to agreed cost

Safe production

Production efficiency OPEX

(3 yrs average) (3 yrs average)

No harm, no leaks in 2021 Improved by 8% Reduced by 13%

Reduction in process safety risk
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What's next?



Deliver strategy
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v'Hasselmus tie back approved, first gas 2023

DG3  Optional Hasselmus
Power projects, cost firet gas
from luction and
Shore production

optimization

initiatives

IOR projects, RF
>70% and hub
and/or 3rd party
tie-in

Power from

--------

v'Sidetrack near oil producer D-2 H approved, first oil 2022/23

v'IOR projects on track
v'Power from Shore

Ambition case 2040+

3 party
tie-in/huh

2029

2030

Expected case 2035 (firm case+)

2035
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Hasselmus
Tie-back of existing discovery

Seabed: 268.5m MD/TVD

36" x 30" Conductor:

10 3/4" x 9-5/8" X-0O:

Integration
Alliance

330 m MD/TVD

20" x 13-3/8" casing:
1050 m MD/TVD

R it e e e

TOC: 1400 mMDTVD

[ TOKEAC
[ 1OK~F

10 %"x9-5/8" casing:
1710 m MD/TVD

Top Reservair (lle Fm) @
1715 mTVD (++ 10 m)

8% OH -WellTD: 1725 mMD¥TVD
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Sidetrack near oil producer D-2 H
Sidetrack of existing well

SOUTH WELL
TRAJECTORY

BASE CASE

CREST WELL
TRAJECTORY
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IOR projects

— potential of 34% additional reserves (DGO stage)

Springmus development
10% of the 34%
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High boost DP (axial force) is not limiter” /

1 by the thrust bearing due to the ~
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Subsea pump upgrade

Infill targets
6% of the 34%

10% of the 34%
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Increased water injection
8% of the 34%



Power from Shore
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Accumulated CO, emission from Draugen - Starting point 2019

CO2 emission

DG4

CO2 with PfS

Appr 2.2 million
tonnes CO, avoided

95%
reduction in
CO, intensity
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Draugen built OKEA’s position as transition expert

An operator that ensures safe,
reliable and cost-effective
operations

A company well positioned for
further organic and inorganic
growth

A full-fledged E&P company on
the NCS
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Takk for oppmerksomheten!

Ida Ianssen Lundh
VP Business Development

Ida.lundh@okea.no



